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‘ Piedmont
Natural Gas

March 12, 2012

Ms. Jocelyn Boyd

Chief Clerk and Administrator

Public Service Commission of South Carolina
101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

Re: Docket No. 2001-410-G.

Dear Ms. Boyd:

Enclosed is Piedmont’s Deferred Account-Hedging Program report for the period end December
31,2011,

If you have any questions, please feel free to contact me.

Sincerely,

= S

Jenny Furr
Manager-Regulatory Reporting
704-731-4560
Jenny.Furr@Piedmontng.com

Enclosures

C: ORS

MAIL | DS

4720 Piecdmont Row Drive « Charlotte. NC 28210
piedmontng.com



(9)
(s)
¥)

()
(2)
(1)

(8)

(2)

Z1L A4 uooay pue Ayagoy BuibpaH 0S

%0000°0 %0000°0 9]BJ UIn}al pamoj|e [enuuy
: $ - $

%0000°0 %0000°0 Yjuow 8y} Jo} ajel uinjoy

€e'ozeT'ey $ 80'8¢8'.9 $ yuow ay Joy soueleg Bay

:uone|nojeD 1salau|

- - soualayi( / 8np aoueleq sse| ‘leg 19

000 000 aoueleg /9
000 000 Jajsuel) Jaye anp adueleg
(99'0¥¥'96) (91'929'Ge1) 100V pallayaQ yOEST O} Jaysuel |
99'0v¥'96 91'9/9'GEl Auedwooy/(Jawo)jsnd) anp aduejeg

- - paje|nojed uin}ey
99°0¥¥'96 91'9/9'Gel 1sau8jul 2J0jaq doueleg
gl ¢t glci BYIo
000 000 ‘100e abela)0iq WOl }Salau|

- - S99

- - suonisod woly spaadold
X3IWAN :sid19oay

Yo

- 00'185°L 994 90IAIBS

- - Juswalinbay uiblep
0s'8¢L oo'eee’l $994
00°00.'G6 00'0S.°2€EL wniwald uondo

"J}Su| |eioueul JO 8SBYINd
X3IWAN :sainyipuadx3
- - suonisod wolj spaanold
210 :sydioday
juswasinbay uibiep
- - wnwaid uondo
"J}su] [elouBUI] JO 8seydund
910 :sainjipuadx3zy
- $ - $ 9ouejeg Buuubag

110Z1oquiede  110¢ 18QUISAON oS
(890ZX) LOL6L# 100V
welboid Buibpay-109y paliajeq
Auedwo seo) jeinjeN juowpald



Piedmont Natural Gas

Reconciliation of ADM statement to SC Hedging Activity and Recon

December-11

@)

@
()

35
12

47
15.50

728.50

78,242.50
18,186.00

96,428.50
728.50

95,700.00

A

A

¥ of A's

Commission and Fees rate

Total Commission and Fees (Expenditures)

B

B

Y of B's

Less: Fees (Expenditures)
Option Premium

Activity in Account

Debits (D) Credits (C)
78,242.50
78,242.50
18,186.00
18,186.00
Y of D's 96,428.50 96,428.50 Y ofC's
96,428.50 yofC's
(96,428.50) ¥ of D's
- P&L and Cash Activity per ADM statement
Reverse ADM accrued previous month
ADM accrual in current month
3) - P&L and Cash Activity
- E
E
- Y of E's
15.50 Commission and Fees rate
(5) - Total Fees (Receipts)
(4) - Proceeds from positions (Receipts)
(5) - Total Fees (Receipts)

Futures P&L per ADM statement

6)

Interest from ADM



ADMINVESTOR SERVICES, INC.
Chicago Board of lrade Building
1A

W lackson Bled, ¢ Suite 1600

ADM Chicago, Minios 60604-3190

STATEMENT DATE: DEC 30, 2011
ACCOUNT NUMBER: 121 X2068
SALESMAN NUMBER: 121 X121

INTRODUCED BY: RBC*WEALTH ' MANAGEMENT
(704)264-2767

PIEDMONT NATURAL GAS CO IF YOU HAVE ANY QUESTIONS OR ISSUES
SOUTH CAROLINA ACCOUNT REGARDING YOUR STATEMENT THAT YOU

ATTN ROB THORNTON ARE UNABLE TO RESOLVE WITH YOUR BROKER,
PO BOX 33068 PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
CHARLOTTE NC 28233-3060 1/800/654-0461 or 312/242-7200.

* ok k  *k *x *x & * * * Y OUR ACTIVITY THIS MONTH * * H * k Kk Kk * & Kk * * * &

DATE LONG/BUY SHRT/SELL DESCRIPTION EX PRICE/LEGND CC DEBIT CREDIT
12/01/1 35 CALL DEC 12 NYM NAT GAS E 5100 C NET PREM US 78,242.50
12/02/1 WIRE TRANSFER REC WIREREC US 78,242.50
WIRE TRANSFER RECEIVED
12/13/1 12 CALL DEC 12 NYM NAT GAS E 5000 C NET PREM US 18,186.00
12/14/1 WIRE TRANSFER REC WIREREC Us 18,186.00
WIRE TRANSFER RECEIVED
12/28/1 12 CALL JAN 12 NYM NAT GAS E 4500 C EXPIRE US .00
12/28/1 12 CALL JAN 12 NYM NAT GAS E 5100 C EXPIRE US .00
12/28/1 13 CALL JAN 12 NYM NAT GAS E 5650 C EXPIRE US .00
12/28/1 24 CALL JAN 12 NYM NAT GAS E 6300 C EXPIRE US .00

* h h k ok ok ok ok ok kN N ok * * POSITIONS IN YOUR ACCOUNT * N % A k ok k Kk * Kk * Kk * * * * ¥ &

11/09/1 7 CALL JUN 12 NYM NAT GAS E 4500 C .1425 us 2,289.00
T* OPTION MARKET VALUE .0327 2,289.00*
EXPIRE 5/25/12
AVERAGE LONG: .14250

LAST TRADE DATE: 5/25/12

10/17/1 14 CALL APR 12 NYM NAT GAS E 4550 C .1550 us 1,092.00
14+ OPTION MARKET VALUE .0078 1,092.00*
EXPIRE 3/27/12
AVERAGE LONG: .15500

LAST TRADE DATE: 3/27/12

10/25/1 11 CALL MAY 12 NYM NAT GAS E 4550 C .1550 us 1,881.00
11+ OPTION MARKET VALUE .0171 1,881.00*
EXPIRE 4/25/12
AVERAGE LONG: .15500

LAST TRADE DATE: 4/25/12

9/26/1 15 CALL FEB 12 NYM NAT GAS E 4600 C .1640 us 15.00
15+ OPTION MARKET VALUE .0001 15.00*
EXPIRE 1/26/12
AVERAGE LONG: .16400
LAST TRADE DATE: 1/26/12
9/26/1 11 CALL MAR 12 NYM NAT GAS E 4650 C .1680 Us 198.00
11+ OPTION MARKET VALUE .0018 198.00*
EXPIRE 2/24/12
AVERAGE LONG: .16800

LAST TRADE DATE: 2/24/12

ADM (NVEBTOR SERVICES, INC. aw



ADM INVESTOR SERVICES, INC.

Chicago Board of Trade Building

7]

ADM

11

LW Jockson Bled » Suldte TelDA

Chdcaco, Dimios 606043180

PAGE 2
PIEDMONT NATURAL GAS CO
SOUTH CAROLINA ACCOUNT
ATTN ROB THORNTON
PO BOX 33068
CHARLOTTE NC 28233-3060
DATE LONG/BUY SHRT/SELL DESCRIPTION
11/09/1 8 CALL JUL 12 NYM NAT GAS E 4700
g OPTION MARKET VALUE
EXPIRE 6/26/12
AVERAGE LONG: .14000
LAST TRADE DATE: 6/26/12
11/09/1 7 CALL AUG 12 NYM NAT GAS E 4800
7* OPTION MARKET VALUE
EXPIRE 7/26/12
AVERAGE LONG: .14600
LAST TRADE DATE: 7/26/12
11/09/1 7 CALL SEP 12 NYM NAT GAS E 4900
7* OPTION MARKET VALUE
EXPIRE 8/28/12
AVERAGE LONG: .15400
LAST TRADE DATE: 8/28/12
8/23/1 14 CALL APR 12 NYM NAT GAS E 4950
14+ OPTION MARKET VALUR
EXPIRE 3/27/12
AVERAGE LONG: .16500
LAST TRADE DATE: 3/27/12
9/26/1 7 CALL JUN 12 NYM NAT GAS E 4950
T* OPTION MARKET VALUE
EXPIRE 5/25/12
AVERAGE LONG: .16300
LAST TRADE DATE: 5/25/12
8/25/1 12 CALL MAY 12 NYM NAT GAS E 5000
12+* OPTION MARKET VALUE
EXPIRE 4/25/12
AVERAGE LONG: .16500
LAST TRADE DATE: 4/25/12
10/14/1 7 CALL JUL 12 NYM NAT GAS E 5000
T* OPTION MARKET VALUE
EXPIRE 6/26/12
AVERAGE LONG: .16500
LAST TRADE DATE: 6/26/12
11/11/1 7 CALL OCT 12 NYM NAT GAS E 5000
T* OPTION MARKET VALUE
EXPIRE 9/25/12
AVERAGE LONG: .15250
LAST TRADE DATE: 9/25/12
MNC. a wholly owned subs

EX

C

idia

STATEMENT DATE: DEC 30, 2011
ACCOUNT NUMBER: 121 X2068
SALESMAN NUMBER: 121 X121

RBC *WEALTH - MANAGEMENT
(704)264-2767

INTRODUCED BY:

IF YOU HAVE ANY QUESTIONS OR ISSUES
REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,
PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
1/800/654-0461 or 312/242-7200.

PRICE/LEGND CC DEBIT CREDIT
.1400 us 2,992.00
.0374 2,992.00*
.1460 us 3,059.00
.0437 3,059.00*
.1540 us 3,423.00
.0489 3,423.00*
.1650 Us 448.00
.0032 448.00*
.1630 Us 1,071.00
.0153 1,071.00*
.1650 us 804.00
.0067 804.00*
.1650 us 1,652.00
.0236 1,652.00*
.1525 us 3,962.00
.0566 3,962.00*

£
vy
vy

the A

¢ EXE



ADM INVESTOR SERVICES, INC,

ﬂ Chicago Board of Trade Building

PR W Tackson Bivd, o Suite 1600A

ADM Chicaoo, THinios 6796043190

PAGE 3

PIEDMONT NATURAL GAS CO
SOUTH CAROLINA ACCOUNT
ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

DATE LONG/BUY SHRT/SELL DESCRIPTION
12/13/1 12 CALL DEC 12 NYM NAT GAS E 5000
12+ OPTION MARRET VALUE

AVERAGE LONG:

LAST TRADE DATE:

8/08/1 15 CALL APR 12 NYM NAT GAS E 5050
15+ OPTION MARKET VALUE

AVERAGE LONG:

LAST TRADE DATE:

8/23/1 8 CALL JUN 12 NYM NAT GAS E 5100
8* OPTION MARKET VALUE
EXPIRE 5/25/12

AVERAGE LONG:

LAST TRADE DATE:

11/18/1 10 CALL NOV 12 NYM NAT GAS E 5100
10* OPTION MARKET VALUE
EXPIRE 10/26/12

AVERAGE LONG:

LAST TRADE DATE:

12/01/1 35 CALL DEC 12 NYM NAT GAS E 5100
35+ OPTION MARKET VALUE
EXPIRE 11/27/12

AVERAGE LONG:

LAST TRADE DATE:

8/08/1 11 CALL MAY 12 NYM NAT GAS E 5150
11+ OPTION MARKET VALUE
EXPIRE 4/25/12

AVERAGE LONG:

LAST TRADE DATE:

10/14/1 6 CALL AUG 12 NYM NAT GAS E 5150
6% OPTION MARKET VALUE

AVERAGE LONG:

LAST TRADE DATE:

8/08/1 7 CALL JUN 12 NYM NAT GAS E 5200
T* OPTION MARKET VALUE

AVERAGE LONG:

LAST TRADE DATE:

EXPIRE 11/27/12

EX

C

DMMGDITY STATEMENT

STATEMENT DATE: DEC 30, 2011
ACCOUNT NUMBER: 121 X2068
SALESMAN NUMBER: 121 X121

INTRODUCED BY: RBC -WEALTH - MANAGEMENT
(704)264-2767

IF YOU HAVE ANY QUESTIONS OR ISSUES
REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,
PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
1/800/654-0461 or 312/242-7200.

PRICE/LEGND CC DEBIT CREDIT
.1500 us 14,184.00
.1182 14,184.00*
.1750 us 390.00
.0026 390.00*
.1750 us 952.00
.0119 952.00*
.1590 us 7,540.00
.0754 7,540.00*
.2220 us 37,065.00
.1059 37,065.00*
.1700 us 539.00
.0049 539.00%
.1650 us 1,632.00
.0272 1,632.00*
.1800 us 707.00
.0101 707.00*

the Archer Daniels Midianc Comvpe
¥ EXERCISE vOUT 8GHT T 1) ERERENGES OF OIRCTIONS



ADM

PAGE

DATE

8/25/1

9/26/1

8/01/1

8/01/1

9/26/1
10/14/1

6/24/1

10/06/1

6/24/1

ADM INVESTOHR 5E

Chicago

BAE W, Jackson Bled

Chicaoa, 8

PIEDMONT NATURAL GAS CO
SOUTH CAROLINA ACCOUNT
ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

LONG/BUY SHRT/SELL

14
14*

11
11+

W o

14
14>

21
21~

12
12+

Board of Tre

RVICES, INC.
e Buildin

® Suite i

DESCRIPTION

CALL JUL 12 NYM NAT GAS E 5200
OPTION MARKET VALUE

BXPIRE 6/26/12
AVERAGE LONG: .17500
LAST TRADE DATE: 6/26/12

CALL AUG 12 NYM NAT GAS E 5200
OPTION MARKET VALUE

BXPIRE 7/26/12

AVERAGE LONG: .17300

LAST TRADE DATE: 7/26/12

CALL FEB 12 NYM NAT GAS E 5250
OPTION MARKET VALUE

EXPIRE 1/26/12
AVERAGE LONG: .17500
LAST TRADE DATRE: 1/26/12

CALL MAR 12 NYM NAT GAS E 5300
OPTION MARKET VALUE

EXPIRE 2/24/12
AVERAGE LONG: .18000
LAST TRADE DATE: 2/24/12

CALL SEP 12 NYM NAT GAS E 5350
CALL SEP 12 NYM NAT GAS E 5350
OPTION MARKET VALUE

EXPIRE 8/28/12
AVERAGE LONG: .16730

LAST TRADE DATE: 8/28/12
CALL APR 12 NYM NAT GAS E 5400
OPTION MARKET VALUE
EXPIRE 3/27/12
AVERAGE LONG: .18200

LAST TRADE DATE: 3/27/12

CALL OCT 12 NYM NAT GAS E 5400
OPTION MARKET VALUE

EXPIRE 9/25/12
AVERAGE LONG: .16800
LAST TRADE DATE: 9/25/12

CALL MAY 12 NYM NAT GAS E 5450
OPTION MARKET VALUE

EXPIRE 4/25/12

AVERAGE LONG: .18300

LAST TRADE DATE: 4/25/12

ADM | "JVES?OR SERVICES, INC. a who ly owned subs

EX

C

C
c

idiary of the

STATEMENT DATE:
ACCOUNT NUMBER:
SALESMAN NUMBER:

INTRODUCED BY:

DEC 30, 2011
121 X2068
121 x121

RBC+WEALTH - MANAGEMENT
(704)264-2767

IF YOU HAVE ANY QUESTIONS OR ISSUES
REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,
PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
1/800/654-0461 or 312/242-7200.

PRICE/LEGND CC

.1750 us
.0174
.1730 us
.0255
.1750 Us
.0001
.1800 uUs
.0003
.1700 us
.1650 us
.0274
.1820 Us
.0012
.1680 us
.0351
.1830 US
.0027
Archer

Danels
PO ST TO

CREDIT

DEBIT

1,392,00
1,392.00*

1,785.00
1,785.00+*

14.00
14.00*

33.00
33.00*

1,644.00
1,918.00
3,562.00*

168.00
168.00*

7,371.00
7,371.00*

324.00
324.00*

Midiand




ADM INVESTOR SERVICES, INC.

ﬂ Chicago Board of Trade Building
3 141 W, }

fochson Bled = Sulte 16004

/:-\DM Chicago, 1

STATEMENT DATE: DEC 30, 2011
ACCOUNT NUMBER: 121 X2068
PAGE 5 SALESMAN NUMBER: 121 X121

INTRODUCED BY: RBC - WEALTH - MANAGEMENT
(704)264-2767

PIEDMONT NATURAL GAS CO IF YOU HAVE ANY QUESTIONS OR ISSUES

SOUTH CAROLINA ACCOUNT REGARDING YOUR STATEMENT THAT YOU

ATTN ROB THORNTON ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PO BOX 33068 PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

CHARLOTTE NC 28233-3060 1/800/654-0461 or 312/242-7200.
DATE LONG/BUY SHRT/SELL DESCRIPTION EX PRICE/LEGND CC DEBIT CREDIT
8/10/1 7 CALL JUL 12 NYM NAT GAS E 5450 ¢C .1750 us 840.00

A OPTION MARKET VALUE .0120 840.00*
EXPIRE 6/26/12
AVERAGE LONG: .17500

LAST TRADE DATE: 6/26/12

8/08/1 6 CALL AUG 12 NYM NAT GAS E 5450 ¢ .1780 us 1,098.00
6% OPTION MARKET VALUE .0183 1,098.00*
EXPIRE 7/26/12
AVERAGE LONG: .17800

LAST TRADE DATE: 7/26/12

10/17/1 7 CALL OCT 12 NYM NAT GAS E 5500 ¢ .1700 us 2,184.00
A OPTION MARKET VALUE .0312 2,184.00*
EXPIRE 9/25/12
AVERAGE LONG: .17000

LAST TRADE DATE: 9/25/12

11/02/1 40 CALL NOV 12 NYM NAT GAS E 5500 ¢C .1600 Us 19,080.00
40+ OPTION MARKET VALUE .0477 19,080.00*
EXPIRE 10/26/12
AVERAGE LONG: .16000

LAST TRADE DATE: 10/26/12

7/29/1 7 CALL AUG 12 NYM NAT GAS B 5550 C .1860 us 1,127.00
A OPTION MARKET VALUE .0161 1,127.00*
EXPIRE 7/26/12
AVERAGE LONG: .18600

LAST TRADE DATE: 7/26/12

9/06/1 14 CALL SEP 12 NYM NAT GAS E 5600 C .1700 Us 2,786.00
14 OPTION MARKET VALUE .0199 2,786.00*
EXPIRE 8/28/12
AVERAGE LONG: 17000

LAST TRADE DATE: 8/28/12

2/15/1 15 CALL FEB 12 NYM NAT GAS E 5700 C .2400 us 15.00
15+ OPTION MARKET VALUE .0001 15.00*
EXPIRE 1/26/12
AVERAGE LONG: .24000

LAST TRADE DATE: 1/26/12

5/09/1 11 CALL MAY 12 NYM NAT GAS E 5700 C .1820 us 176.00
11+ OPTION MARKET VALUE .0016 176.00*
EXPIRE 4/25/12
AVERAGE LONG: .18200

LAST TRADE DATE: 4/25/12

s owned subsidiary of the Archer Danle's Mdiand Company



ADMINVESTOR SERVICES, INC.
Chicago Board of Trade Building

FEW. Tockson Bled, @ Suite 1600,

EX

[o]

STATEMENT DATE: DEC 30, 2011
ACCOUNT NUMBER: 121 X2068
SALESMAN NUMBER: 121 X121

INTRODUCED BY: RBC -WEALTH - MANAGEMENT
(704)264-2767

IF YOU HAVE ANY QUESTIONS OR ISSUES
REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,
PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
1/800/654-0461 or 312/242-7200.

PRICE/LEGND CC DEBIT
.1940 us
.0041
.1850 Us
.0077
.1950 us
.1820 us
.0001
.1900 us
.0004
.2050 us
.0001

88,313.50

PAGE 6
PIEDMONT NATURAL GAS CO
SOUTH CAROLINA ACCOUNT
ATTN ROB THORNTON
PO BOX 33068
CHARLOTTE NC 28233-3060
DATE LONG/BUY SHRT/SELL DESCRIPTION
6/17/1 7 CALL JUN 12 NYM NAT GAS E 5700
7* OPTION MARKET VALUE
EXPIRE 5/25/12
AVERAGE LONG: .19400
LAST TRADE DATE: 5/25/12
7/12/1 8 CALL JUL 12 NYM NAT GAS E 5750
8* OPTION MARKET VALUE
EXPIRE 6/26/12
AVERAGE LONG: .18500
LAST TRADE DATE: 6/26/12
3/01/1 22 CALL MAR 12 NYM NAT GAS E 6000
3/02/1 12 CALL MAR 12 NYM NAT GAS E 6000
34+% OPTION MARKET VALUE
EXPIRE 2/24/12
AVERAGE LONG: .19041
LAST TRADE DATE: 2/24/12
4/04/1 14 CALL APR 12 NYM NAT GAS E 6000
14# OPTION MARKET VALUE
EXPIRE 3/27/12
AVERAGE LONG: .19000
LAST TRADE DATE: 3/27/12
1/31/1 29 CALL FEB 12 NYM NAT GAS E 6350
29* OPTION MARKET VALUE
EXPIRE 1/26/12
AVERAGE LONG: .20500
LAST TRADE DATE: 1/26/12
*hw SEG USD #**%
1. BEGINNING ACCT BALANCE .00
2. P&L AND CASH ACTIVITY .00
3. ENDING ACCT BALANCE .00
5. NET OPTION PREMIUM 96,428.50-
8. OPTIONS MARKET VALUE 128,872.00
9. ACCT VALUE AT MARKET 128,872.00
11. CONVERTED ACCT VALUE US 128,872.00
*#%* CURRENT MONTH *** *%*% YEAR-TO-DATE ***
FUTURES P&L us .00
OPTION PREMIUM Us 96,428.50-

ADM INVESTOR SERVICES, INC. a whoily cwnad
M Y0

1,3

25,587.50-

CREDIT

287.00
287.00*

616.00
616.00*

22.00
12.00
34.00*

56.00
56.00*

29.00
29.00+*



ADM

PAGE

ADM INVESTOR SERVICES, INC.
Chicago Board of Trade Building
FHE W Jockson Blvd, e Suite 1600A

L31an

Chicaco, Hiintos A060

7

PIEDMONT NATURAL GAS CO
SOUTH CAROLINA ACCOUNT
ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

*i**i*ii*ii*ii**ii*ii**ii***iﬁ**

* FOR 2011 TAX INFORMATION, VISIT OUR WEBSITE AT
* HTTP://WWW.ADMIS.COM/TAXFAQ.HTM
*

i*i*ii*i**ii*iii**ii*iii**ii***

STATEMENT DATE: DEC 30, 2011
ACCOUNT NUMBER: 121 X2068
SALESMAN NUMBER: 121 X121

INTRODUCED BY: RBC - WEALTH  MANAGEMENT
(704)264-2767

IF YOU HAVE ANY QUESTIONS OR ISSUES
REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,
PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
1/800/654-0461 or 312/242-7200.

s Maand Comp

23y




South Carolina

Report as of 12/30/2011 Close

Period Original Purchase Realized Value Net Value Realized

- Cost/Proceeds Gain or (Loss)
Closed Positions - May-2002/April-2003 Review $949,450 $2,424,270 $1,474,820
Closed Positions - May-2003/April-2004 Review $1,065,640 $400,810 ($664,830)
Closed Positions - May-2004/April-2005 Review $851,680 $795,290 ($56,390)
Closed Positions - May-2005/April-2006 Review $2,463,690 $4,925,500 $2,461,810
Closed Positions - May-2006/April-2007 Review $3,369,220 ($1,385,730) ($4,754,950)
Closed Positions - May-2007/April-2008 Review $2,908,420 $1,159,981 ($1,748,439)
Closed Positions - May-2008/April-2009 Review $3,446,030 (36,147,835) ($9,593,865)
Closed Positions - May-2009/April-2010 Review $3,599,735 ($12,587,530) (316,187,265)
Closed Positions - May-2010/April-2011 Review $2,240,760 ($3,938,546) ($6,179,306)
Closed Positions - May-2011/January-2012 Review $968,550 30 ($968,550)
Total Closed Positions Review Periods $21,863,175 ($14,353,790) ($36,216,969)
Open Positions Total $030,310 $128.872 (3510,438)
Closed/Open Postion TOTALS 322,802,485 (514.,224,918) .




South Carolina May-2011/January-2012 Review
Report as of 12/30/2011 Close

MMBtus " Trade / :
. Counter Original Strike/Fixed Purchase Purchase Expiration | Realized Net Value Reallzed
Period Tool party | Trade Date Purc;:::: Per Price Price Cost/Proceeds Exgl;::lon Price Vaiue Gain or (Loss) Fees

May-11][Call NYMEX 4/30/2010] 170,000, .10 $0.3400] $57,800|04/26/2011 E $0.000 $0 (857,800 263.50
May-11Call NYMEX 9/28/2010 90,000 $4.90) $0.2500 22,500(04/26/2011 E $0.000] $0| ($22,500) 139.50]
May-11{Call-Offset [NYMEX 10/25/2010, -80,000] 54.35 $0.2475 19,800[04/26/2011 E $0.000] $0 ($19,800) 124.00,
May-11[Call (Sold) [NYMEX 4/26/2011 80,000 b4.35]  ($0.0370 (32,960)[04/26/2011 £ $0.000] $0| $2,960 124.00]
May-11|Call-Offset [INYMEX 2/25/2011 -90,000 $4.10) $0.1580 $14,220{04/26/2011 E $0.000] $0 ($14,220), 139.50]
May-11]Call (Sold) [NYMEX 4/26/2011 90,000 $4.10] ($0.2870 ($25,830)[04/26/2011 E $0.000] $0 $25,830 139.50]
Jun-11|Call NYMEX 6/1/2010 180,000, 6.90 $0.2050] 6,900[056/25/2011 E $0.000 $0) ($36,900 279.00
Jun-11[Call NYMEX 10/27/2010) 100,000 $4.70] $0.2380 $23,800{05/25/2017 E $0.000, $0 (823,800 155.00]
Jun-11|Call NYMEX 10/29/2010 90,000 34.75 $0.2350 21,150[05/25/2017 E $0.000 $0 (821,150 $139.50
Jun-11]Cali-Offset [NYMEX 3/2/2011 -90,000, .20/ $0.1650] $14.850/05/25/2011 E $0.000 $0, ($14,850) 139.50
Jun-11]Call (Sold) [INYMEX 5/25/2011 90,000 $4.20] ($0.1780) ($16,110)[05/25/2011 E $0.000 $0 $16,110 139.50
Jul-11jCall NYMEX 7/1/2010] 80,000 7.00, $0.2450 $19,600{06/27/2011 E $0.000] $0 ($19,600) $124.00
Jul-11[Call NYMEX 8/26/2010 70,000 $5.90] $0.1850] $12,950[06/27/2011 E $0.000 $0 ($12,950) 108.50,
Jul-11[Call NYMEX 10/25/2010 80,000 $4.75 $0.2400 19,200]06/2772011 E $0.000 $0 ($19,200) 124.00]
Jul-11[Call NYMEX 2/2/2011 70,000 $5.15 $0.1840 12.880]06/27/2011 E $0.000] $0 ($12,880) $108.50
Jul-11[Call NYMEX 3/2/12011 80,000 $4.45) $0.1620 12,960[06/27/2011E $0.000 $0 ($12,960) $124.00
Aug-11[Call NYMEX 7/30/2010 80,000 $6.75) $0.2400 19,200107/26/2011 E $0.000 $0 ($19,200) 124.00]
Aug-11]Call NYMEX 8/31/2010 70,000 $5.95 $0.2200 15,400|07/26/2011 E $0.000 $0 ($15,400), $108.50
Aug-11[Call NYMEX 10/25/2010 80,000 $4.95 $0.2450 19.600[07/26/2011 E $0.000] $0 ($19,600) 124.00)
Aug-11[Call NYMEX 2/2/2011 70,000 $5.30] $0.1840 12,880[07/26/2011 E $0.000] $0 ($12,880) 108.50)
Aug-11|Call NYMEX 3/2/2011 80,000 $4.60 $0.1670 $13,360[07/26/2011 E $0.000] $0, ($13,360) 124.00
Sep-11][Call NYMEX 8/31/2010 80,000 $5.90, $0.2750 22,000]08/26/2011 E $0.000 $0 ($22,000) 124.00
Sep-11[Call NYMEX 9/22/2010)] 80,000 $6.25] $0.1650 $13,200(08/26/2011 £ $0.000] $0 ($13,200) 124.00]
Sep-11[Call NYMEX 10/27/2010] 90,000 $5.35) $0.2380] $21,420]08/26/2011 E $0.000] $0 ($21,420) $139.50
Sep-11]Call NYMEX 2/212011 80,000 $5.50 $0.1840 $14,720[08/26/2071 E $0.000 $0 (314,720) $124.00
Sep-11]Call NYMEX 3/2/12011 80,000 $4.80, $0.1650 $13,200/08/26/2011 E $0.000 $0 (813,200 124.00
Oct-11[Call NYMEX 9/30/2010) 120,000 $5.90 $0.2400 $28,800(09/27/2011 E $0.000] $0 ($28,800) $186.00
Oct-11]Call NYMEX 10/18/2010)] 120,000 $5.50) $0.2650 $31,800{09/27/2011 E $0.000 $0 ($31,800) 186.00
Oct-11]Call NYMEX 17472011 130,000 $6.20, $0.1900 $24,700/09/27/2011 E $0.000 $0 ($24,700), 201.50
Oct-11]Call NYMEX 2/2/2011 120,000, $5.95 $0.1700 20,400{09/27/2011 E $0.000 $0 $20,400) 186.00)
Oct-11[Call NYMEX 3/2/2011 120,000 $5.10] $0.1600 $19,200[09/27/2011 E $0.000 $0 19,200) $186.00
Nov-11]Call NYMEX 10/29/2010) 400,000] $5.70, $0.2850 $114,000[10/26/2011 E $0.000 $0 ($114,000) $620.00
Nov-11[Call NYMEX 11/17/2010 100,000 $5.60 $0.2550 $25,500{10/26/2071 E $0.000 $0 ($25,500) $155.00
Dec-11][Call NYMEX 12/2/2010 350,000 $5.90 $0.3050 $106,750(11/2372011 E $0.000) $0) ($106,750) $542.50
Dec-11[Call NYMEX 7/11/2011 120,000/ $5.20) $0.1750 $21,000[11/23/2011 E $0.000) $0, ($21,000) $186.00
Dec-11]Call NYMEX 8/25/2011 120,000 $4.55 $0.1650 19,800]11/23/2011 E $0.000; $0 ($19,800) 186.00]
Jan-12[Call NYMEX 1/3/2011 240,000 $6.30] $0.3200 76,800]12/27/2011 E $0.000 $0, ($76,800) 372.00
Jan-12[Call NYMEX 2/15/2011 130,000 $5.65 $0.2350] 30,550[12/27/2011 E $0.000 30 ($30,550) 201.50
Jan-12|Call NYMEX 8/1/2011 120,000] $5.10) $0.1830 21,960{12/27/2011 E $0.000 $0 ($21,960 186.00]
Jan-12|Call NYMEX 9/26/2011 120,000, $4.50 $0.1550 18,600[12/27/2011 E $0.000 $0 $18,600 $186.00
SUMMARY: 4,110,000, $968,550 $0 ($968,550)] ~ $7,176.50




Open Positions - South Carolina
Report as of 12/30/2011 Close
MMBtus Strike/Fixed | Purchase Purchase Trade / NYMEX Net Value vs.
Period Tool Counterparty |Trade Date{ Purchased " N Expiration Market | Market Value { Current Market
Price Price |Cost/Proceeds .
Per Month Date Price Value
Feb-12 Call NYMEX 1/31/2011 290,000 $6.35 $0.2050 $59,450 01/26/2012 E $0.0001 $29 ($59,421)
Feb-12 Call NYMEX 2/15/2011 150,000 $5.70 $0.2400 $36,000 01/26/2012 E $0.0001 $15 ($35,985)
Feb-12 Call NYMEX 8/1/2011 140,000 $5.25 $0.1750 $24,500  01/26/2012 E $0.0001 $14 ($24,486)
Feb-12 Call NYMEX 9/26/2011 150,000 $4.60 $0.1640 $24,600 01/26/2012 E $0.0001 515 ($24,585)
Mar-12 Call NYMEX 3/1/2011 220,000 $6.00 $0.1950 $42,.900 02/24/2012 E $0.0001 522 ($42,878)
Mar-12 Call NYMEX 3/2/12011 120,000 $6.00 $0.1820 $21,840  02/24/2012E $0.0001 $12 ($21,828)
Mar-12 Call NYMEX 8/1/2011 110,000 $5.30 $0.1800 $19,800 02/24/2012 E $0.0003 $33 ($19,767)
Mar-12 Call NYMEX 9/26/2011 110,000 $4.65 $0.1680 $18,480 02/24/2012 E $0.0018 $198 ($18,282)
Apr-12 Call NYMEX 4/4/2011 140,000 $6.00 $0.1900 $26,600 03/27/2012 E $0.0004 $56 ($26,544)
Apr-12 Call NYMEX 6/24/2011 140,000 $5.40 $0.1820 $25,480  03/27/2012E 0.0012 $168 ($25,312)
Apr-12 Call NYMEX 8/8/2011 150,000 $5.05 $0.1750 $26,250  03/27/2012 E 0.0026 $390 ($25,860)
Apr-12 Call NYMEX 8/23/2011 140,000 $4.95 $0.1650 $23,100  03/27/2012 E $0.0032 $448 ($22,652)
Apr-12 Call NYMEX 10/17/2011 140,000 $4.55 50.1550 $21,700  03/27/2012 E 50.0078 $1,092 ($20,608)
May-12 Call NYMEX 5/9/2011 110,000 $5.70 50.1820 $20,020  04/25/2012 E 50.0016 $176 ($19,844)
May-12 Call NYMEX 6/24/2011 120,000 $5.45 $0.1830 $21,960 04/25/2012 E $0.0027 $324 ($21,636)
May-12 Call NYMEX 8/8/2011 110,000 $5.15 $0.1700 $18,700  04/25/2012 E $0.0049 $539 ($18,161)
May-12 Call NYMEX 8/25/2011 120,000 $5.00 $0.1650 $19,800 04/25/2012 E $0.0067 $804 ($18,996)
May-12 Call NYMEX 10/25/2011 110,000 $4.55 50.1550 $17,050 04/25/2012 E $0.0171 $1.881 ($15,169)
Jun-12 Call NYMEX 6/17/2011 70,000 $5.70 $0.1940 $13,580  05/25/2012 E $0.0041 $287 ($13,293)
Jun-12 Call NYMEX 8/8/2011 70,000 $5.20 50.1800 $12,600 05/25/2012 E $0.0101 $707 ($11,893)
Jun-12 Call NYMEX 8/23/2011 80,000 $5.10 $0.1750 $14,000 05/25/2012 E $0.0119 $952 ($13,048)
Jun-12 Call NYMEX 9/26/2011 70,000 $4.95 $0.1630 $11,410 05/25/2012 E $0.0153 $1,071 ($10,339)
Jun-12 Call NYMEX 11/9/2011 70,000 $4.50 $0.1425 $9,975 05/25/2012 E $0.0327 $2,289 ($7,686)
Jul-12 Call NYMEX 7/12/2011 80,000 $5.75 $0.1850 14,800 06/26/2012 E $0.0077 $616 ($14,184)
Jul-12 Call NYMEX 8/10/2011 70,000 $5.45 $0.1750 $12250  06/26/2012 E $0.0120 $840 ($11,410)
Jul-12 Call NYMEX 8/25/2011 80,000 $5.20 $0.1750 $14,000 06/26/2012 E $0.0174 $1,392 ($12,608)
Jul-12 Call NYMEX 10/14/2011 70,000 $5.00 $0.1650 $11,550  06/26/2012 E $0.0236 $1,652 ($9,898)
Jul-12 Calt NYMEX 11/9/2011 80,000 54.70 $0.1400 $11,200 06/26/2012 E $0.0374 $2,992 ($8,208)
Aug-12 Call NYMEX 7/29/2011 70,000 $5.55 $0.1860 $13,020 07/26/2012 E $0.0161 51,127 ($11,893)
Aug-12 Call NYMEX 8/8/2011 60,000 $5.45 $0.1780 $10,680 07/26/2012 E $0.0183 1,098 ($9,582)
Aug-12 Call NYMEX 9/26/2011 70,000 $5.20 $0.1730 $12,110  07/26/2012 E $0.0255 $1,785 ($10,325)
Aug-12 Call NYMEX 10/14/2011 60,000 $5.15 $0.1650 $9,900 07/26/2012 E $0.0272 $1,632 ($8,268)
Aug-12 Cali NYMEX 11/9/2011 70,000 $4.80 $0.1460 $10,220 07/26/2012 E $0.0437 $3,059 ($7,161)
Sep-12 Call NYMEX 9/6/2011 70,000 $5.60 $0.1700 $11,900 08/28/2012 E $0.0199 $1,393 ($10,507)
Sep-12 Call NYMEX 9/6/2011 70,000 $5.60 $0.1700 $11,900 08/28/2012 E $0.0199 $1,393 ($10,507)
Sep-12 Call NYMEX 9/26/2011 60,000 $5.35 $0.1700 $10,200 08/28/2012 E $0.0274 $1,644 ($8,556)
Sep-12 Call NYMEX 10/14/2011 70,000 $5.35 $0.1650 $11,550  08/28/2012 E $0.0274 $1,918 ($9,632)
Sep-12 Call NYMEX 11/9/2011 70,000 $4.90 $0.1540 510,780 08/28/2012 E $0.0489 $3,423 ($7,357)
Oct-12 Call NYMEX 10/6/2011 210,000 $5.40 $0.1680 335,280  09/25/2012 E $0.0351 $7,371 ($27,909)
Oct-12 Call NYMEX 10/17/2011 70,000 $5.50 $0.1700 511,900 09/25/2012 E $0.0312 $2,184 ($9,716)
Oct-12 Call NYMEX 11/11/2011 70,000 $5.00 $0.1525 $10,675 09/25/2012 E $0.0566 $3,962 $6,713
Nov-12 Call NYMEX 11/2/2011 400,000 $5.50 $0.1600 $64,000  10/26/2012 E $0.0477 $19,080 ($44,920)
Nov-12 Call NYMEX 11/18/2011 100,000 $5.10 $0.1590 $15,900 10/26/2012 E $0.0754 $7,540 ($8,360)
Dec-12 Call NYMEX 12/1/2011 350,000 $5.10 $0.2220 $77,700  11/27/12012 E $0.1059 $37,065 ($40,635)
Dec-12 Call NYMEX 12/13/2011 120,000 $5.00 $0.1500 $18,000 11/27/2012 E $0.1182 $14,184 ($3,816)
SUMMARY: 5,300,000 $939,310 $128,872 ($810,438)




